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$X� VHLQ� GH� &RUH�3UpY�� QRXV� DYRQV�
GpYHORSSp� XQH� RIIUH� GH� SOXVLHXUV�
IRUPDWLRQV� HQ� LQWUD�HQWUHSULVH� HW�
LQWHU�HQWUHSULVH�TXL� V
DUWLFXOH�DXWRXU�
GH�GLIIpUHQWHV�WKpPDWLTXHV��
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$X�GHOj�GH�OD�FHUWLILFDWLRQ�'$7$'2&.��&RUH�3UHY�
HVW� FHUWLILp� 48$/,23,� SRXU� OHV� DFWLRQV� GH�
IRUPDWLRQ�SDU� ,&3)�	�36,�TXL�HVW� �RUJDQLVPH�GH�
FHUWLILFDWLRQ� GH� SURIHVVLRQQHOV� GH� OD� IRUPDWLRQ� HW�
GH�OD�SUHVWDWLRQ�GH�VHUYLFH�LQWHOOHFWXHO��TXL�UHSRVH�
VXU�GHV�QRUPHV�,62�HW�$)125��HQ�)UDQFH�
$� OD� VXLWH� GµXQ� DXGLW� HW� DSUqV� YDOLGDWLRQ� GH� OD�
FRQIRUPLWp� GX� GRVVLHU�� LO� QRXV� D� pWp� GpOLYUp� XQ�
FHUWLILFDW��SUHXYH�GH�QRWUH�UpXVVLWH�
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)RUPDWHXU�GH� IRUPDWHXUV�GHSXLV����DQV�� M
DL�PLV�j�SURILW�DYHF�VXFFqV�PHV�FRPSpWHQFHV�DX�VHLQ�
G
XQH�JUDQGH�DGPLQLVWUDWLRQ��SDUDOOqOHPHQW�j�XQ�SXEOLF�SULYp�HW�DVVRFLDWLI�

*UkFH�j�FHWWH�ULFKH�HW�LPSRUWDQWH�SpULRGH�G
DFWLYLWp��M
DL�VX�PHWWUH�HQ�SUDWLTXH�OHV�GLYHUV�VHJPHQWV�
G
XQ�SDUFRXUV�SURIHVVLRQQHO�pFOHFWLTXH�

-
DL�DVVXUp��SHQGDQW�FHV�DQQpHV��O
LQWpJUDOLWp�GH�PRQ�WHPSV�GH�WUDYDLO�j�GLVSHQVHU�GHV�IRUPDWLRQV�
GDQV�OHV�GRPDLQHV�VXLYDQWV��

��OD�IRUPDWLRQ�HW�O
DQLPDWLRQ�GHV�DFWLYLWpV�VSRUWLYHV�
��OD�VpFXULWp�HW�OH�VHFRXULVPH�DX�WUDYDLO��
��OD�SUpYHQWLRQ�GHV�ULVTXHV�OLpV�j�O
DFWLYLWp�SK\VLTXH�

0RQ� SXEOLF� pWDLW� QRQ� VHXOHPHQW� FRPSRVp� GH� IRQFWLRQQDLUHV� PDLV� DXVVL� GµDJHQWV� WHFKQLTXHV� HW�
DGPLQLVWUDWLIV�GLVSRVDQW�GH�SOXVLHXUV�VSpFLDOLWpV�SURIHVVLRQQHOOHV�WHOOHV�TXH���DFFXHLO��DGPLQLVWUDWLI��
PpFDQLTXH�DXWRPRELOH��pTXLSHPHQWV�EXUHDXWLTXHV�HW�DXGLRYLVXHOV��HW�OHV�HVSDFHV�YHUWV�

0HPEUH� G
XQH� pTXLSH� SpGDJRJLTXH� QDWLRQDOH� GH� VHFRXULVPH�� M
DL� SDUWLFLSp� j� OD� FRQFHSWLRQ� GH�
QRPEUHXVHV�DFWLRQV�GH�IRUPDWLRQ�

)RUPDWHXU� GDQV� OHV� PpWLHUV� GX� VSRUW�� MµDL� SDUWLFLSp� j� OD� IRUPDWLRQ� GH� VWDJLDLUHV� DX� %UHYHW�
SURIHVVLRQQHO�GH�OD�MHXQHVVH��GH�O
pGXFDWLRQ�SRSXODLUH�HW�GH�VSRUWV��%3-(36��RSWLRQ�PXVFXODWLRQ�HW�
ILWQHVV�

'HSXLV���DQV��&RUH�3UHY�VH�GpYHORSSH�JUkFH�j� OD�TXDOLWp�GHV�SUHVWDWLRQV�HW� O
DGDSWDELOLWp� OLpHV�j�
QRWUH�LPSRUWDQWH�H[SpULHQFH�GH�IRUPDWHXUV��'H�JUDQGV�JURXSHV�GH�O
LQGXVWULH�HW�GX�FRPPHUFH�QRXV�
DFFRUGHQW�OHXU�FRQILDQFH�DLQVL�TXH�GHV�RUJDQLVPHV�GH�IRUPDWLRQV�QDWLRQDX[�GDQV�WRXV�OHV�VHFWHXUV�
SURIHVVLRQQHOV�
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3UpFXUVHXU� GDQV� FH� GRPDLQH�� QRXV�
UpDOLVRQV� GHSXLV� SOXVLHXUV� DQQpH�
PDLQWHQDQW�DYHF�VXFFqV�FHV�IRUPDWLRQV�
DX[� pFKDXIIHPHQWV� HW� pWLUHPHQWV� HQ�
HQWUHSULVH��

1RWUH� SDUWLFXODULWp� HVW� GH� GLVSRVHU� GH�
FRPSpWHQFHV�� QRQ� VHXOHPHQW� GDQV� OH�
GRPDLQH�GH� OD�VpFXULWp�DX� WUDYDLO�PDLV�
pJDOHPHQW� GDQV� OD� SUpSDUDWLRQ�
SK\VLTXH� HW� O
DQLPDWLRQ� G
DFWLYLWpV�
VSRUWLYHV�

1RV� IRUPDWHXUV� GH� WHUUDLQ� GH� KDXW�
QLYHDX� SURIHVVLRQQHO� VRQW� GRWpV� GµXQ�
YpULWDEOH�VHQV�GH�OD�SpGDJRJLH��3OXV�GH�
��� DQQpHV� G
H[SpULHQFH�
SURIHVVLRQQHOOH� GDQV� OHV� GRPDLQHV� GH�
OD� IRUPDWLRQ� GH� IRUPDWHXU� HW� WLWXODLUH�
GµXQH�TXDOLILFDWLRQ�GH�QLYHDX���GDQV� OH�
GRPDLQH� GH� OµpGXFDWLRQ� SK\VLTXH� HW�
VSRUWLYH��
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'pSODFHPHQW� GDQV� YRWUH� HQWUHSULVH�
SRXU�SUpVHQWDWLRQ�GH�OD�IRUPDWLRQ��GH�
QRWUH� RUJDQLVPH� GH� IRUPDWLRQ� HW�
SHUPHWWUH� GµDGDSWHU� OD� IRUPDWLRQ� j�
YRWUH�VWUXFWXUH�

3UHPLqUH�SDUWLH��
Ļ� )RUPDWLRQ� j� GLVWDQFH� WKpRULTXH�
SDU� YLVLRQQDJH� GH� YLGpRV�
SpGDJRJLTXHV�HW� WpOpFKDUJHPHQW�GH�
GRFXPHQWV� j� pWXGLHU�� � &HWWH� SKDVH�
SHUPHW� � GH� OLPLWHU� OH� WHPSV� GH�
IRUPDWLRQ�

'HX[LqPH�SDUWLH��
Ļ� )RUPDWLRQ� HQ� SUpVHQWLHO� GµXQH�
MRXUQpH�HW�GHPLH�

7URLVLqPH�SDUWLH���
Ļ���j���PRLV�DSUqV� OD�IRUPDWLRQ��XQ�
QRXYHDX� GpSODFHPHQW� GX� IRUPDWHXU�
HVW�SURSRVp�SRXU�DQDO\VHU��UHPpGLHU�
HW� FRPSOpPHQWHU� OD� PLVH� HQ� SODFH�
GHV�pFKDXIIHPHQWV�

7(02,*1$*(��

�9RLOj� � ELHQW{W� �� VHPDLQHV� TXH� QRXV� HIIHFWXRQV� OHV� pFKDXIIHPHQWV�
TXRWLGLHQQHPHQW�HW� OHV�DJHQWV�VRQW�HQFKDQWpV��%HDXFRXS�\�WURXYHQW�XQ�PLHX[��
rWUH�� SOXV� GµHQWUDLQ� j� GpPDUUHU� OD� MRXUQpH�� XQ� ERQ� PRPHQW� SDUWDJp� GDQV� OD�
ERQQH�KXPHXU��PRLQV�GH�UDLGHXUV�SRXU�FHUWDLQV�HV��EUHI���EHDXFRXS�GH�SRVLWLI�
8Q�JUDQG�PHUFL�j�WRL�GH�QRXV�DYRLU�WUDQVPLV�WRQ�VDYRLU�
(PPDQXHOOH�'�
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/
DQLPDWHXU�$((7�VHUD�FDSDEOH�GH�GLULJHU�XQH�VpDQFH�G
pFKDXIIHPHQW�DILQ�
GH� FUpHU� OHV� FRQGLWLRQV� j� XQH� SULVH� GH� SRVWH� HIILFDFH� HW� VpFXULWDLUH� HW� GH�
PHWWUH� HQ� SODFH� GHV� pWLUHPHQWV� DSUqV� OH� WUDYDLO� SRXU� DPpOLRUHU� OD�
UpFXSpUDWLRQ�GHV�HPSOR\pV�
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$YRLU�GHV�TXDOLWpV�
G
DQLPDWHXU�VHUDLW�XQ�SOXV

��$FFXHLO�GHV�VWDJLDLUHV�GDQV�
XQH�VDOOH�GpGLpH�j�OD�IRUPDWLRQ�
��'RFXPHQWV�VXSSRUWV�GH�
IRUPDWLRQ�SURMHWpV�
�([SRVpV�WKpRULTXHV
��(WXGH�GH�FDV�FRQFUHWV
��4XL]]�HQ�VDOOH
��0LVH�j�GLVSRVLWLRQ�HQ�OLJQH�GH�
GRFXPHQWV�VXSSRUWV�j�OD�VXLWH�
GH�OD�IRUPDWLRQ�

��)HXLOOHV�GH�SUpVHQFH�
��4XHVWLRQV�RUDOHV�RX�pFULWHV�
�4&0��
��0LVHV�HQ�VLWXDWLRQ�
��4XHVWLRQQDLUH�G
pYDOXDWLRQ�GH�
OD�IRUPDWLRQ�

)RUPDWHXU�H[SpULPHQWp

7RXV� OHV� VDODULpV� ��
$FFHVVLEOH� DX[� SHUVRQQHV�
HQ�VLWXDWLRQV�GH�KDQGLFDS

Ļ&RPSUHQGUH�HW�SUpYHQLU�OHV�706
���([SOLTXHU�OHV�706��7URXEOHV�0XVFXOR�6TXHOHWWLTXHV�
���&RQQDvWUH�OHV�IDFWHXUV�GH�ULVTXH
���,GHQWLILHU�OH�VLqJH�HW�OH�W\SH�GHV�GRXOHXUV�SK\VLTXHV
���&RPSUHQGUH�HW�LOOXVWUHU�OHV�SUREOqPHV�GH�GRV

Ļ�&RQQDvWUH�GHV�PRXYHPHQWV�GµpFKDXIIHPHQW�HW�GµpWLUHPHQWV
��� 9LVLRQQHU� OµHQVHPEOH� GHV� YLGpRV� GH� YRWUH� HVSDFH� FOLHQW� VXU� OH� VLWH� LQWHUQHW�
ZZZ�FRUH�SUHY�FRP
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Ļ�&RQQDvWUH�OD�SpGDJRJLH�DSSOLTXpH�SRXU�UpDOLVHU�OHV�pFKDXIIHPHQWV�HW�pWLUHPHQWV�DX�
WUDYDLO�
���'pPRQVWUDWLRQ�GµXQ�pFKDXIIHPHQW�SDU�OH�IRUPDWHXU
���&UpHU�XQH�G\QDPLTXH�GµpTXLSH
���0HWWUH�HQ�SODFH�XQ�pFKDXIIHPHQW�GDQV�VRQ�HQWUHSULVH

Ļ�8WLOLVHU�OHV�RXWLOV�PLV�j�GLVSRVLWLRQ�SDU�&RUH�3UHY��$SSOLFDWLRQ�VPDUWSKRQH�*UDWXLWH�
��&UpDWLRQ�G
XQH�YLGpR�GH�YRWUH�pFKDXIIHPHQW�

Ļ� (WUH� DFWHXU� GH� OD� SUpYHQWLRQ� GHV� 706� HW� ,QWpJUHU� FHWWH� DFWLRQ� GH� SUpYHQWLRQ� DX�
TXRWLGLHQ
���6µpFKDXIIHU�HW�VH�SUpSDUHU�j�OµDFWLYLWp�SURIHVVLRQQHOOH
���0LVHV�HQ�VLWXDWLRQ
���$FTXpULU�XQH�IDFLOLWp�GH�UpDOLVDWLRQ
���)DYRULVHU�OD�UpFXSpUDWLRQ��,QWpJUHU�OD�SDXVH�DFWLYH

Ļ�&RQQDvWUH�GHV�H[HUFLFHV�G
pWLUHPHQW��GH�VRXODJHPHQW�DUWLFXODLUH�HW�PXVFXODLUH
���6HQVLELOLVHU�VXU�OµLPSRUWDQFH�GHV�pWLUHPHQWV
���3URSRVHU�GHV�H[HUFLFHV�DGDSWpV�DX[�SRVWHV�GH�WUDYDLO
���3URSRVHU�GHV�H[HUFLFHV�GH�SUpYHQWLRQ�DX�SRVWH�GH�WUDYDLO��
������H[HUFLFHV�SRXU�OµHQVHPEOH�GX�FRUSV���
������FRQVHLOV�HW�K\JLqQH�GH�YLH��
������SUpYHQLU�OH�V\QGURPH�GX�FDQDO�FDUSLHQ���
������VRXODJHU�OXPEDJR�HW�VFLDWLTXH
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3RXU� FKDTXH� IRUPDWLRQ�� QRXV� UpDOLVRQV� XQH� pWXGH�
SHUVRQQDOLVpH�GH�YRWUH�VHFWHXU�GµDFWLYLWp�

���$XGLW

/D� SKDVH� GµDXGLW� QRXV� SHUPHW� GH� GpILQLU� OHV� EHVRLQV�
SULRULWDLUHV�GH�YRWUH�HQWUHSULVH�HQ�PDWLqUH�GH�VpFXULWp�HW�GH�
FRQVWUXLUH�XQ�FRQWHQX�GH�IRUPDWLRQ�DGDSWp��
9RV�VDODULpV�EpQpILFLHURQW�DLQVL�GµXQH�IRUPDWLRQ�VXU�PHVXUH�

���&UpDWLRQ�
GH�OD�

IRUPDWLRQ

���)RUPDWLRQ�
GH�YRV�
VDODULpV

/HV� IRUPDWLRQV� VRQW� GLVSHQVpHV� j� YRV� VDODULpV� RX�
UHVSRQVDEOHV�GH�OµHQWUHSULVH��
1RWUH�H[SpULHQFH�GH�IRUPDWHXU�QRXV�SHUPHW�GH�QRXV�DGDSWHU�
j�WRXV�OHV�SXEOLFV�HW�DLQVL�GH�JDJQHU�HQ�TXDOLWp�

���6HUYLFH�
DSUqV�

IRUPDWLRQ

9RXV� SRXYH]� QRXV� FRQWDFWHU� j� WRXW� PRPHQW� SRXU� WRXWHV�
TXHVWLRQV� UHODWLYHV� j� OD� VpFXULWp� GH� YRWUH� HQWUHSULVH�� 3RXU�
FKDTXH�IRUPDWLRQ�XQH�SODWHIRUPH�HVW�PLVH�HQ�SODFH�RX�YRXV�
SRXUUH]�WpOpFKDUJHU�OHV�FRQWHQXV�GH�YRWUH�IRUPDWLRQ�
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1RWUH�TXDOLWp�GµpFRXWH�HW�OD�V\PSDWKLH�GHV�IRUPDWHXUV

1RWUH�FDSDFLWp�G
DGDSWDWLRQ

1RWUH�UpDFWLYLWp��QRV�FRQVHLOV�HW�VHUYLFHV�DSUqV�IRUPDWLRQ

/D�TXDOLWp�GH�QRV�IRUPDWLRQV�HW�SUHVWDWLRQV

1RV�WDULIV��VDQV�LQWHUPpGLDLUH�QRXV�VRPPHV�OHV�PRLQV�FKHUV�
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