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Tasmanian Squash Racquets Association Inc
Statement of Income and Expenditure
For the Year Ended 31 December 2017

2017 2016
Income

Interest 130.32 157.41
Affiliation Fees 15,648.18 14,036.34
Canteen Performance Pathway 113.41 3,925.32
Clothing 1,664.21 836.34
Conference fees 60.91 -
PP Accommodation - 31.64
PP Cash 581.82 -
PP Entry Fee 1,090.83 1,218.07
PP Player Registration 5,877.25 6,927.24
PP Training Camp - 208.00
Tas Government Grants 10,000.00 10,000.00
Aus Junior Squash Championships Grant - 3,000.00
Tas Open Tournament Income 8,681.71 10,626.30
Underpinning Grant - 2,727.27
Sponsorships 2,000.00 4,127.27

Total Income 45,848.64 57,821.20

Expenditure
Bank Charges 182.20 169.30
Accountancy and Audit Fees 850.00 850.00
Advertising 1,530.82 1,636.36
Australian Junior Championships 1,490.91 1,793.13
Clothing Payments 1,058.00 2,547.00
Coach Development 2,500.00 -
Coach Payments 1,475.69 1,863.64
Conference Calls 306.48 215.71
Development Program 5,900.00 6,506.51
Head Coach Expenses 1,831.79 692.24
Insurance Player Accident 4,664.60 -
Matrix Expense 836.37 -
Other Expense 295.25 138.85
Player Payments - 250.00
Player Sponsorship - 300.00
PP Canteen 185.62 557.03
PP Court Hire 2,568.23 2,835.27
PP Facilities - 3,300.00
PP Referees - 1,913.82
PP Training Camp Expense 1,646.08 1,268.92
PP Trophies 268.45 638.87
Printing, Postage and Stationary 112.73 109.55
Refunds 18.18 936.36
Registration and Levies 4,747.97 9,468.66
Squash Aus Coach Accreditation - 81.81
Squash Aus AGM & Hall of Fame 1,032.73 1,256.16
Tasmanian Open Tournament Payments 7,919.09 14,005.10
Website - 60.00

Total Expenditure 41,421.19 53,394.29

Net Surplus/(Deficit) 4,427.45 4,426.91



Tasmanian Squash Racquets Association Inc
Balance Sheet
As at 31 December 2017

2017 2016
Assets 2017 2016
Current Assets

Commonwealth Bank 12,744 27,756
B & E Bank 20,197 -
Trade Debtors 2,299 650

Current Assets Total 35,241 28,406

Total Assets 35,241 28,406

Liabilities
Current Liabilities

Trade Creditors 465 34
GST Receivable/Payable 389 140
Income Received in Advance 1,727 -

Current Liabilities Total 2,582 174

Total Liabilities 2,582 174

Net Assets 32,659 28,232

Equity
Retained Earnings 28,232 23,805
Add Net Surplus/(Loss) for year 4,427 4,427

Equity Total 32,659 28,232



Tasmanian Squash Racquets Association Inc 
 

Notes to the Financial Statements 

For the Year Ended 31 December 2017 

 

 

Note 1: Statement of Significant Accounting Policies 
 
The financial statements are special purpose financial statements prepared in order to satisfy the 

financial reporting requirements of the Associations Incorporation Act 1964 (Tas). The committee has 
determined that the association is not a reporting entity.  

 
The financial statements have been prepared on an accrual basis and are based on historical costs. 

They do not take into account changing money values or, except where stated specifically, current 

valuations of non-current assets. 
 

The following significant accounting policies, which are consistent with the previous period unless 
stated otherwise, have been adopted in the preparation of these financial statements.  

 
Significant Accounting Polices: 
 

a) Income Tax 
No provision for income tax has been raised as the entity is exempt from income tax under 
Div 50 of the Income Tax Assessment Act 1997.  
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